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(,1)h+581*��',(�%('(8781*�921�*(2'$7(1�
(LQ�JUR�HU�7HLO�JHVFKlIWOLFK�UHOHYDQWHU�'DWHQ�XQG�,QIRUPDWLRQHQ�LVW�RUWVEH]RJHQ��
2E� HV� VLFK� GDEHL� XP� $GUHVVHQ� YRQ� .XQGHQ�� XP� 6WDQGRUWH� GHV� HLJHQHQ�
8QWHUQHKPHQV�RGHU�XP�9HUWULHEV��XQG�6HUYLFHJHELHWH�KDQGHOW��(LQH�/RNDWLRQ� LVW�
VWHWV�YRUKDQGHQ���

�
$EELOGXQJ����3UDNWLVFKH�1XW]XQJ�YRQ�*HRGDWHQ��:R�VLQG�PHLQH�.XQGHQ"�

,Q� GHQ� PHLVWHQ� *HVFKlIWVDQZHQGXQJHQ� ZLUG� GHU� JHRJUDILVFKH� 2UW� MHGRFK� QXU�
LQGLUHNW� YHUZHQGHW�� HWZD� DOV� SRVWDOLVFKH� $GUHVVH� RGHU� DOV� .HQQ]LIIHU� I�U� GDV��
9HUWULHEVJHELHW��)�U�YLHOH�$XIJDEHQVWHOOXQJHQ�LVW�GDV�DXVUHLFKHQG��HLQ�*UR�WHLO�GHU�
RSHUDWLYHQ� $XIJDEHQ� ZLUG� VR� DEJHGHFNW�� 'LH� 1XW]XQJ� YRQ� H[DNWHQ�
*HRNRRUGLQDWHQ� LVW� PHLVW� 6SH]LDODQZHQGXQJHQ� LP� 3ODQXQJV��� 1HW]ZHUN�� RGHU�
/LHJHQVFKDIWVEHUHLFK� YRUEHKDOWHQ�� ZREHL� W\SLVFKHUZHLVH� VSH]LHOOH� *HR�
,QIRUPDWLRQVV\VWHPH��*,6��HLQJHVHW]W�ZHUGHQ��
'HU� HUIROJUHLFKH� (LQVDW]� YRQ� 1DYLJDWLRQVV\VWHPHQ� LQ� YLHOHQ� %HUHLFKHQ� GHV�
WlJOLFKHQ�/HEHQV�]HLJW�GHXWOLFK��ZHOFKHQ�6WHOOHQZHUW�$QZHQGXQJHQ�PLW�2UWVEH]XJ�
HUUHLFKHQ� N|QQHQ�� $XI� GLH� JOHLFKH� :HLVH� NDQQ� GLH� LQWHJULHUWH� 9HUZHQGXQJ�
JHRJUDILVFKHU� ,QIRUPDWLRQHQ� LQ� *HVFKlIWVDQZHQGXQJHQ� GHXWOLFK� ]XU�
:HUWVFK|SIXQJ�EHLWUDJHQ���
6R�ZLUG� ]XP�%HLVSLHO� GLH� )UDJH��ZHOFKH� .XQGHQ� LP�8PNUHLV� XP� HLQH� EHVWLPPWH� )LOLDOH�
ZRKQHQ�� GXUFK� GLH� 9HUZHQGXQJ� YRQ� *HRNRRUGLQDWHQ� H[DNW� EHDQWZRUWHW�� 6ROFKH�
,QIRUPDWLRQHQ�N|QQHQ�KHUYRUUDJHQG�DOV�(QWVFKHLGXQJVJUXQGODJH� I�U�GHQ�(LQVDW]�
YRQ�5HVVRXUFHQ�RGHU�]XU�3ODQXQJ�YRQ�.DPSDJQHQ�GLHQHQ��(V�HQWVWHKHQ�YLHOIlOWLJH�
0|JOLFKNHLWHQ�²�PLW�%XVLQHVV�,QWHOOLJHQFH�RGHU�*HRPDUNHWLQJ�VHLHQ�KLHU�QXU�]ZHL�
%HLVSLHOH�JHQDQQW��
'HQ� JU|�WHQ� 0HKUZHUW� HQWIDOWHQ� *HRGDWHQ� MHGRFK�� ZHQQ� VLH� PLW� )DFKGDWHQ�
NRPELQLHUW�ZHUGHQ��6R�OlVVW�VLFK�GLH�)UDJH�QDFK�GHQ�.XQGHQ�LP�8PNUHLV�XP�HLQH�
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EHVWLPPWH� )LOLDOH� QRFK� HUZHLWHUQ�� :HOFKH� GLHVHU� .XQGHQ� KDEHQ� LP� OHW]WHQ� -DKU� GDV�
3URGXNW�;�JHNDXIW"��
*HQDX�GLHVH�PLW�)DFKGDWHQ�NRPELQLHUWH�9HUZHQGXQJ�YRQ�*HRGDWHQ�ZLUG�YRQ�GHU�
2UDFOH�3ODWWIRUP�EHVRQGHUV� XPIDVVHQG�XQWHUVW�W]W��'DV�)XQGDPHQW� LVW� GDEHL� GLH�
JHPHLQVDPH� 6SHLFKHUXQJ� YRQ� *HR�� XQG� )DFKGDWHQ� LQ� HLQ�� XQG� GHUVHOEHQ�
'DWHQEDQN��'DWHQLQVHOQ�JHK|UHQ�GHU�9HUJDQJHQKHLW�DQ���
25$&/(�'$7(1%$1.��%(:b+57(6�)81'$0(17�
'LH� 2UDFOH�'DWHQEDQN� KlOW� I�U� *HRGDWHQ� HLJHQH� 'DWHQW\SHQ� EHUHLW�� 6R� ZHUGHQ�
9HNWRUGDWHQ� DOV� 6'2B*(20(75<� XQG� 5DVWHUGDWHQ� DOV� 6'2B*(25$67(5�
JHVSHLFKHUW��'LHVH�'DWHQW\SHQ� N|QQHQ�ZLH� DOOH� DQGHUHQ� HLQJHEDXWHQ�'DWHQW\SHQ�
EHOLHELJ�LQ�7DEHOOHQGHILQLWLRQHQ�XQG�3/�64/�/RJLN�YHUZHQGHW�ZHUGHQ��'LH�'DWHQ�
VHOEVW� ZHUGHQ� ]XVDPPHQ� PLW� GHQ� UHODWLRQDOHQ� 'DWHQ� LQ� GHQ� JOHLFKHQ�
6SHLFKHUEHUHLFKHQ��7DEOHVSDFHV��JHVSHLFKHUW���
7HFKQLVFKH� *UXQGODJH� GLHVHU� 'DWHQW\SHQ� VLQG� GLH� PLW� 2UDFOH�� HLQJHI�KUWHQ�
REMHNWUHODWLRQDOHQ� (UZHLWHUXQJHQ�� 6R� ZLH� GHU� $QZHQGXQJVHQWZLFNOHU� HLJHQH�
'DWHQW\SHQ�ZLH�3(5621�RGHU�.81'(�GHILQLHUHQ�NDQQ��LVW�6'2B*(20(75<�
DOV�2EMHNWW\S� LQ�GHU�'DWHQEDQN�GHILQLHUW�²�HLQ�6'2B*(20(75<�UHSUlVHQWLHUW�
HLQH�*HRPHWULH��'LHVH�REMHNWUHODWLRQDOH�6SHLFKHUXQJ�YRQ�*HRGDWHQ�HQWVSULFKW�GHU�
6SH]LILNDWLRQ�64/�ZLWK�*HRPHWU\�7\SHV�GHV�2SHQ�*HRVSDWLDO�&RQVRUWLXPV��
6'2B*(20(75<��*HVSHLFKHUWH�.RRUGLQDWHQ�

�
$EELOGXQJ����*HRPHWULVFKH�3ULPLWLYH�LQ�GHU�2UDFOH�'DWHQEDQN�

6'2B*(20(75<�VSHLFKHUW�9HNWRUNRRUGLQDWHQ��'LH�UlXPOLFKHQ�,QIRUPDWLRQHQ�
ZHUGHQ� DOV� JHRPHWULVFKH� 3ULPLWLYH� ZLH� 3XQNWH�� /LQLHQ]�JH� RGHU� 3RO\JRQH�
UHSUlVHQWLHUW���
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'DV� %HLVSLHO� LQ� $EELOGXQJ� �� ]HLJW�� ZLH� GLH� HLQ]HOQHQ� 6W�W]SXQNWH� �YHUWLFHV�� HLQHU�
*HRPHWULH� PLW� HLQHP� 64/�.RPPDQGR� DEJHUXIHQ� ZHUGHQ� N|QQHQ�� 'LHV� PDFKW�
GHXWOLFK�� *HRGDWHQ� VLQG� LQ� GHU� 2UDFOH�'DWHQEDQN� NHLQH� %ODFN� %R[�� VRQGHUQ� LQ�
HLQHP�RIIHQHQ��VWDQGDUGNRQIRUPHQ�XQG�GRNXPHQWLHUWHQ�)RUPDW�JHVSHLFKHUW��
VHOHFW�LG��[��\��
IURP�JHRGDWHQ�H��WDEOH�VGRBXWLO�JHWYHUWLFHV�H�JHRPHWU\����
�
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���������������������������������
$EELOGXQJ����$EIUDJH�GHU�HLQ]HOQHQ�.RRUGLQDWHQ�HLQHU�*HRPHWULH�
'LHVH� RIIHQH� 6SHLFKHUXQJ� GHU� *HRGDWHQ� HUP|JOLFKW�� GDVV� QDKH]X� DOOH� DP�0DUNW�
YHUI�JEDUHQ� *,6�:HUN]HXJH� PLW� 6'2B*(20(75<� LQ� GHU� 2UDFOH�'DWHQEDQN�
XPJHKHQ� N|QQHQ�� :HUGHQ� *HRGDWHQ� DOVR� DOV� 6'2B*(20(75<� JHVSHLFKHUW��
N|QQHQ�VLH�PLW�YHUVFKLHGHQHQ�*,6�:HUN]HXJHQ�XQG�GDU�EHU�KLQDXV�VRJDU�PLW�64/�
.RPPDQGRV� EHDUEHLWHW� ZHUGHQ�� 'DV� (UJHEQLV� LVW� 8QDEKlQJLJNHLW� XQG� KRKH�
)OH[LELOLWlW�EHL�GHU�6SHLFKHUXQJ�XQG�9HUDUEHLWXQJ�YRQ�*HRGDWHQ��
6'2B5$67(5��9HURUWHWH�)RWRV�
1HEHQ� UHLQHQ� 9HNWRUNRRUGLQDWHQ� WUHWHQ� *HRGDWHQ� LPPHU� KlXILJHU� DXFK� DOV�
5DVWHUGDWHQ� DXI�� %HLVSLHOH� I�U� 5DVWHUGDWHQ� VLQG� 6DWHOOLWHQELOGHU� XQG� 2UWKRIRWRV��
5DVWHUGDWHQ� VLQG� LQVEHVRQGHUH�GDQQ�YRQ�9RUWHLO��ZHQQ�EHL�GHU�9LVXDOLVLHUXQJ�GLH�
'DUVWHOOXQJ�YLHOHU�'HWDLOV�JHIUDJW�LVW���

�
$EELOGXQJ����9HNWRUGDWHQ�YV��5DVWHUGDWHQ�

5DVWHUGDWHQ�ZHUGHQ� LQ�GHU�2UDFOH�'DWHQEDQN�DOV�'DWHQW\S�6'2B*(25$67(5�
JHVSHLFKHUW�� 'HU� %H]XJ� HLQHV� 6DWHOOLWHQELOGHV� RGHU�2UWKRIRWRV� ]XU� 5HDOZHOW� ZLUG�
GXUFK�*HRUHIHUHQ]LHUXQJ�KHUJHVWHOOW��'LH�VLFK�GDUDXV�HUJHEHQGHQ�.RRUGLQDWHQ�I�U�GLH�
(FNHQ� GHU� 5DVWHUNDFKHO� N|QQHQ� ZLHGHUXP� PLW� UlXPOLFKHQ� 2SHUDWRUHQ� DEJHIUDJW�
ZHUGHQ��6R�NDQQ�GLH�'DWHQEDQN�QLFKW�QXU�GLH�)UDJH�QDFK�GHQ�.XQGHQ�LP�8PNUHLV�



$XI�GHQ�2UW�NRPPW�HV�DQ��*HRGDWHQ�XQG�GLH�2UDFOH�3ODWWIRUP�±�6HLWH���

XP� HLQH� )LOLDOH� EHDQWZRUWHQ�� VRQGHUQ� ]XVlW]OLFK� GLH� SDVVHQGHQ� /XIWELOGHU�
DXVOLHIHUQ��
1XW]XQJ�GHU�*HRGDWHQ��5lXPOLFKH�$EIUDJHQ�PLW�64/�
0LW�GHU�9HUZHQGXQJ�YRQ�6'2B*(20(75<�RGHU�6'2B*(25$67(5�ZHUGHQ�
'DWHQ� LQ� GHU� 'DWHQEDQN� ]X� *HRLQIRUPDWLRQHQ�� 5lXPOLFKH� $EIUDJHQ�
�6'2B5(/$7(�� RGHU� JHRPHWULVFKH� 2SHUDWLRQHQ� ZLH� 6FKQLWWPHQJHQELOGXQJ�
�6'2B,17(56(&7,21�� VLQG� QXU� ]ZHL� %HLVSLHOH� I�U� GLH� XPIDVVHQGH�
)XQNWLRQDOLWlW��GLH�QXQ�EHUHLWVWHKW��

�
$EELOGXQJ����5lXPOLFKH�$EIUDJH�PLW�64/�

$EELOGXQJ���]HLJW�HLQ�%HLVSLHO�I�U�HLQH�UlXPOLFKH�$EIUDJH��0LW�GHU�64/�)XQNWLRQ�
6'2B5(/$7(�ZLUG�HUPLWWHOW��ZHOFKH�%XQGHVOlQGHU�GLUHNW�DQ�GDV�/DQG�Å15:´�
JUHQ]HQ� �0$6. 728&+��� 'LHVH� 64/�$EIUDJH� NDQQ� QXQ� EHOLHELJ� PLW� DQGHUHQ�
UHODWLRQDOHQ�)DFKGDWHQ�NRPELQLHUW�ZHUGHQ��1HEHQ�GHP�7HVW�DXI�GLUHNWH�%HU�KUXQJ�
NHQQW� GLH� 2UDFOH�'DWHQEDQN� QDW�UOLFK� QRFK� HLQH� 5HLKH� ZHLWHUHU� UlXPOLFKHU�
$EIUDJHQ�XQG�)XQNWLRQHQ��(LQLJH�%HLVSLHOH�GDI�U�VLQG��

x� 6'2B,16,'(���
%HILQGHW�VLFK�HLQH�*HRPHWULH�NRPSOHWW�LQQHUKDOE�HLQHU�DQGHUHQ"�

x� 6'2B11���
:HOFKH�VLQG�GLH�QlFKVWHQ�1DFKEDUQ�]X�HLQHU�*HRPHWULH"�

x� 6'2B:,7+,1B',67$1&(���
:HOFKH�DQGHUHQ�*HRPHWULHQ�EHILQGHQ�VLFK�LQQHUKDOE�HLQHU�EHVWLPPWHQ�
'LVWDQ]�]X�HLQHU�*HRPHWULH"�

x� 6'2B*(20�6'2B&(1752,'���
:R�LVW�GHU�6FKZHUSXQNW�GHU�*HRPHWULH"�

x� 6'2B*(20�6'2B,17(56(&7,21���
:HOFKHV�LVW�GLH�Å6FKQLWWPHQJH´�]ZHLHU�*HRPHWULHQ"�

'DPLW�UlXPOLFKH�$EIUDJHQ�DXFK�EHL�JUR�HQ�'DWHQPHQJHQ�SHUIRUPDQW�DUEHLWHQ��LVW�
GLH� ,QGL]LHUXQJ�GHU�'DWHQ�XQDEGLQJEDU��'LH�2UDFOH�'DWHQEDQN�ELHWHW� VSH]LHOO� I�U�
*HRGDWHQ� GHQ� 5�7UHH�,QGH[� DQ�� 'LHVHU� ZLUG� PLW� GHP� I�U� GHQ� 'DWHQEDQN�
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$GPLQLVWUDWRU� YHUWUDXWHQ� .RPPDQGR� &5($7(� ,1'(;� DQJHOHJW� XQG� EHL�
UlXPOLFKHQ�$EIUDJHQ�DXWRPDWLVFK�KHUDQJH]RJHQ���

�
$EELOGXQJ����$XIEDX�HLQHV�5�7UHH�,QGH[�

.RRUGLQDWHQV\VWHPH��%H]XJ�]XU�5HDOLWlW�
:HOFKHQ�WDWVlFKOLFKHQ�2UW�DXI�GHU�(UGREHUIOlFKH�HLQH�*HRNRRUGLQDWH�EHVFKUHLEW��
KlQJW� YRP� YHUZHQGHWHQ� .RRUGLQDWHQV\VWHP� DE�� (V� EHVDJW�� ZLH� GLH� HLQ]HOQHQ�
.RRUGLQDWHQ� ]X� LQWHUSUHWLHUHQ� VLQG�� =XP� %HLVSLHO� PXVV� PDQ� ]XU� .RRUGLQDWH�
Å������´� ZLVVHQ�� GDVV� /lQJHQ�� XQG� %UHLWHQJUDGH� JHPHLQW� VLQG�� 'LH� 2UDFOH�
'DWHQEDQN�XQWHUVW�W]W�LQVJHVDPW��EHU������.RRUGLQDWHQV\VWHPH��

x� *HRGlWLVFKH�.RRUGLQDWHQV\VWHPH�DUEHLWHQ�PLW�/lQJHQ��XQG�%UHLWHQJUDGHQ��1XU�
PLW� JHRGlWLVFKHQ� .RRUGLQDWHQ� N|QQHQ� 'LVWDQ]EHUHFKQXQJHQ� H[DNW�
GXUFKJHI�KUW� ZHUGHQ�� GD� VLH� EHU�FNVLFKWLJHQ�� GDVV� GLH� (UGH� HLQH� .XJHO�
�RGHU� JHQDXHU�� HLQ� 6SKHURLG�� LVW�� 0LW� W\SLVFKHQ� %HVRQGHUKHLWHQ� ZLH�
'LVWDQ]EHUHFKQXQJHQ� �EHU� GLH� 3ROH� KLQZHJ� NDQQ� GLH� 'DWHQEDQN�
SUREOHPORV�XPJHKHQ��

x� 3URML]LHUWH�.RRUGLQDWHQV\VWHPH�ZHUGHQ�DXI� MHGHU�6WUD�HQNDUWH�YHUZHQGHW��0LW�
PDWKHPDWLVFKHQ�9HUIDKUHQ��]�%��*DX��.U�JHU��ZHUGHQ�GLH�.RRUGLQDWHQ�DXI�
HLQH� HEHQH� )OlFKH� SURML]LHUW�� (LQH� .RRUGLQDWH� LQ� HLQHP� SURML]LHUWHQ�
.RRUGLQDWHQV\VWHP�HQWVSULFKW�VWHWV�HLQHP�2UW�DXI�GHU�(UGREHUIOlFKH���

x� Å1RQ�(DUWK´�.RRUGLQDWHQV\VWHPH�ZHUGHQ� I�U�*HRPHWULHQ�YHUZHQGHW��ZHOFKH�
NHLQHQ�%H]XJ�]X�/RNDWLRQHQ�DXI�GHU�(UGREHUIOlFKH�KDEHQ��

*HRPHWULHQ� N|QQHQ� ]ZLVFKHQ� GHQ� YHUVFKLHGHQHQ� .RRUGLQDWHQV\VWHPHQ�
WUDQVIRUPLHUW�ZHUGHQ�� 6R� LVW� HV� HLQH�)UDJH�GHU�0DWKHPDWLN�� HLQH�*HRPHWULH�YRP�
.RRUGLQDWHQV\VWHP� Å:*6��´� �/lQJHQ��%UHLWHQJUDGH�� LQ� HLQ� SURML]LHUWHV�
.RRUGLQDWHQV\VWHP� XP]XUHFKQHQ�� 8QG� JHUDGH� KLHU� NDQQ� GLH� 2UDFOH�'DWHQEDQN�
LKUH�9RUWHLOH�XQWHU�%HZHLV�VWHOOHQ��*HKW�HV�GDUXP��JDQ]H�'DWHQEHVWlQGH�]ZLVFKHQ�
YHUVFKLHGHQHQ�.RRUGLQDWHQV\VWHPHQ�]X�WUDQVIRUPLHUHQ��VR�HUOHGLJW�GLH�'DWHQEDQN�
GLHVH� $XIJDEH� GLUHNW� DXI� GHQ� *HRGDWHQ� ²� DXIZlQGLJH� 7UDQVIHUV� ]ZLVFKHQ� GHU�
'DWHQEDQN�XQG�HLQHU�6SDWLDO�0LGGOHZDUH�HQWIDOOHQ��
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9RQ�GHU�3RVWDGUHVVH�]XU�.RRUGLQDWH��*HRFRGLQJ�
:LH� EHUHLWV� DP� $QIDQJ� GHV� 'RNXPHQWV� EHVFKULHEHQ�� LVW� HLQ� JUR�HU� 7HLO� GHU�
JHVFKlIWOLFK� UHOHYDQWHQ� 'DWHQ� XQG� ,QIRUPDWLRQHQ� RUWVEH]RJHQ�� ,Q� GHQ� PHLVWHQ�
)lOOHQ�OLHJW�MHGRFK�QXU�GLH�SRVWDOLVFKH�$GUHVVH�YRU��VR�GDVV�VLFK�GLH�)UDJH�VWHOOW��ZLH�
PDQ��EHUKDXSW�]XU�*HRNRRUGLQDWH�NRPPW��

�
$EELOGXQJ����9RQ�GHU�$GUHVVH�]XU�.RRUGLQDWH��*HRFRGLQJ�

'LH� (UPLWWOXQJ� HLQHU� *HRNRRUGLQDWH� DXV� HLQHU� SRVWDOLVFKHQ� $GUHVVH� ZLUG� DOV�
*HRFRGLQJ� EH]HLFKQHW�� =X� EHDFKWHQ� LVW� GDEHL�� GDVV� SRVWDOLVFKH� $GUHVVHQ� YLHOIDFK�
)HKOHU� HQWKDOWHQ� RGHU� XQYROOVWlQGLJ� VLQG��(LQ�*HRFRGLQJ�$OJRULWKPXV�PXVV� GLHV�
EHU�FNVLFKWLJHQ�XQG�EHL�%HGDUI�HQWVSUHFKHQG�IHKOHUWROHUDQW�DUEHLWHQ���
6HLW�2UDFOH��J�NDQQ�*HRFRGLQJ�GLUHNW�LQ�GHU�'DWHQEDQN�GXUFKJHI�KUW�ZHUGHQ��'LH�
*HRFRGLQJ�6RIWZDUH� ZXUGH� JHPHLQVDP� PLW� 1$97(4� HQWZLFNHOW�� LVW� LQ� GLH�
'DWHQEDQN� LQWHJULHUW� XQG�PLW� GHU� 6SDWLDO� 2SWLRQ� YHUI�JEDU�� )�U� GDV�*HRFRGLQJ�
VHOEVW�LVW�ZLHGHUXP�HLQ�*HRGDWHQ�%HVWDQG�Q|WLJ�²�GLHVHU�NDQQ�YRQ�2UDFOH�3DUWQHUQ�
ZLH�1$97(4�GLUHNW�LP�SDVVHQGHQ�)RUPDW�HUZRUEHQ�ZHUGHQ��
*HRGDWHQ�LQ�GHU�'DWHQEDQN��:HLWHUH�$VSHNWH�
'LH�9RUWHLOH�GHU�LQWHJULHUWHQ�6SHLFKHUXQJ�YRQ�*HR��XQG�)DFKGDWHQ�HQGHQ�QLFKW�EHL�
NRPELQLHUWHQ� $EIUDJHQ�� 'LH� HQJH� ,QWHJUDWLRQ� LQ� HLQ�� XQG� GHUVHOEHQ� 'DWHQEDQN�
ELHWHW�ZHLWHUH�9RUWHLOH��(LQLJH�%HLVSLHOH�GDI�U�VLQG��

x� 0LW� +LOIH� YRQ� &RQVWUDLQWV� XQG� 7ULJJHUQ� NDQQ� GLH� ,QWHJULWlW� ]ZLVFKHQ�
*HRGDWHQ�XQG�IDFKOLFKHQ�'DWHQ�VLFKHUJHVWHOOW�ZHUGHQ��'LH�'DWHQEDVLV�GHU�
$QZHQGXQJ� LVW� YROOVWlQGLJ� ²� DXIZlQGLJH� ,PSOHPHQWLHUXQJHQ� ]XU�
6LFKHUVWHOOXQJ�GHU�,QWHJULWlW�IDOOHQ�ZHJ����

x� =XJULIIVUHFKWH� N|QQHQ� PLW� 'DWHQEDQNPLWWHOQ� ZLH� GHU� 9LUWXDO� 3ULYDWH�
'DWDEDVH� GLUHNW� LQ� GHU�'DWHQEDQN�KLQWHUOHJW�ZHUGHQ�� 6R� N|QQHQ� VHQVLEOH�
*HRGDWHQ� HIIL]LHQW� JHVFK�W]W� ZHUGHQ�� 'LH� 'DWHQEDQN� VHW]W� GLH�
=XJULIIVUHFKWH�XQDEKlQJLJ�YRQ�GHU�$QZHQGXQJ�GXUFK��

x� %HVWHKHQGH�%HWULHEVNRQ]HSWH� �%DFNXS�	�5HFRYHU\��N|QQHQ�DXFK�I�U�GLH�
*HRGDWHQ�JHQXW]W�ZHUGHQ��

�
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*(2'$7(1�)h5�'(1�(1'$1:(1'(5��9,68$/,6,(581*��
1DKH]X� MHGH�PLW�*HRGDWHQ�DUEHLWHQGH�$QZHQGXQJ�YLVXDOLVLHUW�GHP�(QGEHQXW]HU�
GLH� 'DWHQ� DOV� .DUWH�� (LQ� W\SLVFKHV� %HLVSLHO� I�U� HLQH� VROFKH� 9LVXDOLVLHUXQJ� LVW�
$EELOGXQJ���LP�HUVWHQ�$EVFKQLWW�GLHVHV�'RNXPHQWHV���
=XU� (U]HXJXQJ� VROFKHU� .DUWHQ� ELHWHW� VLFK� GHU� 2UDFOH� 0DS9LHZHU� DQ�� 'HU�
0DS9LHZHU��PLW�GHP�2UDFOH�$SSOLFDWLRQ�6HUYHU��-DYD�(GLWLRQ��YHUI�JEDU�� LVW�HLQH�
KRFKSHUIRUPDQWH�6RIWZDUH�.RPSRQHQWH�]XU�(UVWHOOXQJ�YRQ�.DUWHQ�DQKDQG�LQ�GHU�
2UDFOH�'DWHQEDQN� JHVSHLFKHUWHU� *HRGDWHQ�� 6RZRKO� 9HNWRUGDWHQ� DOV� DXFK�
5DVWHUGDWHQ�ZHUGHQ�NRPSOHWW�XQWHUVW�W]W��

�
$EELOGXQJ����'DUVWHOOXQJ�YRQ�5DVWHUGDWHQ�PLW�GHP�0DS9LHZHU�

6LQG�QLFKW�DOOH�'DWHQ�]XU�(UVWHOOXQJ�GHU�/DQGNDUWH�LQ�GHU�'DWHQEDQN�YHUI�JEDU��VR�
ELHWHW� GHU� 0DS9LHZHU� GLH� 0|JOLFKNHLW�� PLWKLOIH� YRQ� :HE� 0DS� 6HUYLFH� �:06��
.DUWHQGDWHQ�YRQ�HLQHP�HQWIHUQWHQ�6HUYHU�DE]XUXIHQ��'LHVH�.DUWHQGDWHQ�ZHUGHQ�LQ�
GLH�HQGJ�OWLJH�/DQGNDUWH�LQWHJULHUW��1DW�UOLFK�NDQQ�GHU�0DS9LHZHU�DXFK�VHOEVW�DOV�
:06�6HUYHU�DXIWUHWHQ�XQG�VHLQH�.DUWHQ�VR�I�U�DQGHUH�6HUYHU�EHUHLWVWHOOHQ��
'LH�.DUWHQ�N|QQHQ�DOV�HLQIDFKHV�%LOG� �31*�� -3(*��*,)�XQG�DQGHUH��RGHU�DXFK�
DOV�69*��6FDODEOH�9HFWRU�*UDSKLFV��HUVWHOOW�ZHUGHQ��'HU�EHVRQGHUH�9RUWHLO�YRQ�69*�
LVW�GLH�0|JOLFKNHLW��.DUWHQ�DNWLY�]X�JHVWDOWHQ�²�ZHQQ�GHU�$QZHQGHU�HWZDV� LQ�GHU�
.DUWH� DQNOLFNW�� ZLUG� HLQ� -DYD6FULSW�&DOOEDFN� DXVJHO|VW� XQG� GLH� $QZHQGXQJ� NDQQ�
ZHLWHUH�,QIRUPDWLRQHQ�DQ]HLJHQ��
2UDFOH�0DS9LHZHU��2IIHQH��VWDQGDUGNRQIRUPH�$UFKLWHNWXU�
7HFKQLVFK� SUlVHQWLHUW� VLFK� GHU� 0DS9LHZHU� DOV� -�((�$QZHQGXQJ�� ZHOFKH� LQ� GLH�
2UDFOH� &RQWDLQHUV� IRU� -�((� �2&�-�� LQVWDOOLHUW� ZLUG� �$EELOGXQJ� ���� hEHU� RIIHQH�
6WDQGDUGV�ZLH�;0/�XQG�+773�N|QQHQ�'ULWW�$QZHQGXQJHQ�PLW�GHP�0DS9LHZHU�
NRPPXQL]LHUHQ�� $QIUDJHQ� �0DS� 5HTXHVWV�� VWHOOHQ� XQG� IHUWLJ� ]XVDPPHQJHVWHOOWH�
.DUWHQ��0DS�5HVSRQVHV��HPSIDQJHQ���
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'DQN�GLHVHU�RIIHQHQ�$UFKLWHNWXU�OlVVW�VLFK�GHU�0DS9LHZHU�LQ�MHGHU�,7�/DQGVFKDIW�
XQG� YRQ� MHGHU� $SSOLNDWLRQ� DXV� QXW]HQ�� 'LH� (LQELQGXQJ� LQ� &OLHQW�6HUYHU�
$QZHQGXQJHQ� �5LFK� &OLHQWV�� LVW� HEHQVR� GHQNEDU� ZLH� GLH� 1XW]XQJ� LQ� HLQHU�:HE�
$UFKLWHNWXU��

�
$EELOGXQJ����$UFKLWHNWXU�GHV�2UDFOH�0DS9LHZHU�

2EJOHLFK� GHU� 0DS9LHZHU� DOV� -�((�$QZHQGXQJ� LPSOHPHQWLHUW� LVW�� LVW� VHLQH�
1XW]XQJ�QLFKW�DXI�GLH�-DYD�:HOW�EHVFKUlQNW��'D�GLH�.RPPXQLNDWLRQ�PLW�+LOIH�YRQ�
;0/� �EHU� GDV� +773�3URWRNROO� HUIROJW�� NDQQ� MHGH� (QWZLFNOXQJV�� XQG�
/DXI]HLWXPJHEXQJ�GHQ�0DS9LHZHU�QXW]HQ��)�U�-DYD�XQG�3/�64/�ZHUGHQ�EHUHLWV�
IHUWLJH�&OLHQW�%LEOLRWKHNHQ�PLWJHOLHIHUW���
.DUWHQ�GHILQLHUHQ�PLW�GHP�2UDFOH�0DS%XLOGHU�
*UXQGODJH� HLQHU� YRP� 0DS9LHZHU� HUVWHOOWHQ� .DUWH� VLQG� ]XYRU� JHPDFKWH�
'HILQLWLRQHQ��EHU�LKU�$XVVHKHQ��6W\OHV��7KHPHV�XQG�0DSV����

x� 'HU�0DS9LHZHU�6W\OH�OHJW�IHVW��ZLH�HWZDV�JH]HLFKQHW�ZHUGHQ�VROO��(LQ�6W\OH�
N|QQWH�DOVR�GHILQLHUW�VHLQ�DOV��5RWH�/LQLH����3XQNW�GLFN��

x� (LQ�0DS9LHZHU�7KHPH�LVW�HLQH�6DPPOXQJ�YRQ�*HRGDWHQ��ZHOFKH�PLW�
HLQHP�6W\OH�YHUNQ�SIW�ZHUGHQ��(LQ�7KHPH�N|QQWH�DOVR�ZLH�IROJW�GHILQLHUW�
VHLQ���
$XWREDKQHQ�ZHUGHQ�DOV�5RWH�/LQLH����3XQNW�JH]HLFKQHW��'LH�'DWHQ�OLHJHQ�
LQ�GHU�7DEHOOH�$872%$+1�LQ�GHU�6SDOWH�*(20(75<��

x� (LQH�.DUWH��0DS9LHZHU�0DS��LVW�HLQH�=XVDPPHQVWHOOXQJ�YRQ�7KHPHV��
ZHOFKH�EHLP�(UVWHOOHQ�ZLH�)ROLHQ��EHUHLQDQGHUJHOHJW�ZHUGHQ��

=XU�'HILQLWLRQ�GHU�6W\OHV��7KHPHV�XQG�0DSV�NRPPHQ�ZLHGHUXP�RIIHQH�6WDQGDUGV�
ZLH�;0/�XQG�69*�]XP�(LQVDW]�
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0LW� GHP�2UDFOH� 0DS%XLOGHU� N|QQHQ� GLHVH� 'HILQLWLRQHQ� RKQH� 3URJUDPPLHU�� RGHU�
'DWHQEDQNNHQQWQLVVH� KLQWHUOHJW� ZHUGHQ�� $XFK� )DFKDQZHQGHU� N|QQHQ� VRPLW� GDV�
$XVVHKHQ�GHU�JHQHULHUWHQ�.DUWHQ�EHHLQIOXVVHQ��

�
$EELOGXQJ�����.DUWHQ�GHILQLHUHQ�PLW�GHP�0DS%XLOGHU�

=86$00(1)$6681*�
0LW� GHU� 2UDFOH�'DWHQEDQN� XQG� GHP� 0DS9LHZHU� LP� 2UDFOH� $SSOLFDWLRQ� 6HUYHU�
VWHOOW� 2UDFOH� OHLVWXQJVIlKLJH� 7HFKQRORJLH� ]XU� 9HUDUEHLWXQJ� XQG� 'DUVWHOOXQJ� YRQ�
*HRLQIRUPDWLRQHQ�EHUHLW��*U|�WP|JOLFKH�2IIHQKHLW�LVW�GDEHL�HLQHV�GHU�ZLFKWLJVWHQ�
$UFKLWHNWXUNULWHULHQ���

�
$EELOGXQJ�����2IIHQH�*HRGDWHQ���2IIHQH�3ODWWIRUP�
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'LH� 6SHLFKHUXQJ� GHU� *HRGDWHQ� LQ� GHU� 2UDFOH�'DWHQEDQN� LVW� HLQ� VWDELOHV�
)XQGDPHQW� I�U� MHGH� $SSOLNDWLRQ� PLW� UlXPOLFKHQ� )XQNWLRQDOLWlWHQ�� 'DV� )RUPDW�
�6'2B*(20(75<� XQG� 6'2B*(25$67(5�� LVW� RIIHQ�� GRNXPHQWLHUW� XQG� HV�
HQWVSULFKW�GHQ�6WDQGDUGV�GHV�2SHQ�*HRVSDWLDO�&RQVRUWLXPV��1DKH]X�DOOH�$QELHWHU�
YRQ� *,6�6RIWZDUH� XQWHUVW�W]HQ� GLH� 6SHLFKHUXQJ� YRQ� *HRGDWHQ� LQ� GHU� 2UDFOH�
'DWHQEDQN���
:HQQ�HV�XP�GLH�9LVXDOLVLHUXQJ�JHKW��LVW�GHU�2UDFOH�0DS9LHZHU�HLQH�OHLVWXQJVIlKLJH��
VNDOLHUEDUH� XQG� NRVWHQJ�QVWLJH� $OWHUQDWLYH�� 'LH� ,PSOHPHQWLHUXQJ� DOV� -�((�
$QZHQGXQJ� XQG� GLH� .RPPXQLNDWLRQ� �EHU� ;0/� XQG� +773� PDFKHQ� GLH�
$QZHQGXQJVHQWZLFNOXQJ� XQG� GLH� ,QWHJUDWLRQ� LQ� EHVWHKHQGH� ,7�/DQGVFKDIWHQ�
HLQIDFK��
6RPLW� ELHWHW� HV� VLFK� DQ�� GLH� *HRGDWHQ�EH]RJHQHQ� $XIJDEHQ� HLQHU�
*HVFKlIWVDQZHQGXQJ� GXUFK� GLH� 7HFKQRORJLH� GHU� 2UDFOH�3ODWWIRUP� HUOHGLJHQ� ]X�
ODVVHQ�� VLH� ELHWHW�PlFKWLJH� UlXPOLFKH�)XQNWLRQDOLWlW� DXI� GHU� HLQHQ�XQG�2IIHQKHLW��
)OH[LELOLWlW�XQG�GDPLW�,QYHVWLWLRQVVFKXW]�DXI�GHU�DQGHUHQ�6HLWH���
:(,7(5(�,1)250$7,21(1�

x� 2UDFOH�7HFKQRORJ\�1HWZRUN��/RFDWLRQ�6HUYLFHV�
x� %HLVSLHOGDWHQ�I�U�GDV�*HRFRGLQJ�YRQ�1$97(4�
x� :KLWH�3DSHU��2UDFOH�/RFDWRU�DQG�2UDFOH�6SDWLDO�2SWLRQ�

�

http://www.oracle.com/technology/products/spatial/index.html
http://www.navteq.com/oracle-download/index.jsp
http://www.oracle.com/technology/products/spatial/pdf/10gr2_collateral/locator_spatial_ds_10gR2.pdf
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$XJXVW������

$XWKRU��&DUVWHQ�&]DUVNL�

&RQWULEXWLQJ�$XWKRUV��:ROIJDQJ�:DJQHU�

�

25$&/(�'HXWVFKODQG�*PE+�

5LHVVWU�����

������0�QFKHQ�

'HXWVFKODQG�

�

:RUOGZLGH�,QTXLULHV��

3KRQH������������������

)D[������������������

ZZZ�RUDFOH�FRP�

�

&RS\ULJKW���������2UDFOH��$OO�ULJKWV�UHVHUYHG��

7KLV�GRFXPHQW�LV�SURYLGHG�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\��

DQG�WKH�FRQWHQWV�KHUHRI�DUH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH��

7KLV�GRFXPHQW�LV�QRW�ZDUUDQWHG�WR�EH�HUURU�IUHH��QRU�VXEMHFW�WR��

DQ\�RWKHU�ZDUUDQWLHV�RU�FRQGLWLRQV��ZKHWKHU�H[SUHVVHG�RUDOO\��

RU�LPSOLHG�LQ�ODZ��LQFOXGLQJ�LPSOLHG�ZDUUDQWLHV�DQG�FRQGLWLRQV�RI��

PHUFKDQWDELOLW\�RU�ILWQHVV�IRU�D�SDUWLFXODU�SXUSRVH��:H�VSHFLILFDOO\��

GLVFODLP�DQ\�OLDELOLW\�ZLWK�UHVSHFW�WR�WKLV�GRFXPHQW�DQG�QR��

FRQWUDFWXDO�REOLJDWLRQV�DUH�IRUPHG�HLWKHU�GLUHFWO\�RU�LQGLUHFWO\��

E\�WKLV�GRFXPHQW��7KLV�GRFXPHQW�PD\�QRW�EH�UHSURGXFHG�RU��

WUDQVPLWWHG�LQ�DQ\�IRUP�RU�E\�DQ\�PHDQV��HOHFWURQLF�RU�PHFKDQLFDO���

IRU�DQ\�SXUSRVH��ZLWKRXW�RXU�SULRU�ZULWWHQ�SHUPLVVLRQ��

2UDFOH�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�2UDFOH�&RUSRUDWLRQ�DQG�RU�LWV��

DIILOLDWHV��2WKHU�QDPHV�PD\�EH�WUDGHPDUNV�RI�WKHLU�UHVSHFWLYH�RZQHUV��


